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3KRVRVDQG 6VRU E\ 3KLO( IFK
6VRU YL@ 6 RFLDODV SDUARI VIKH
0 LFKLIDQ O DLQ 6 VWHHWGVRU

6 HUHV

L JWHZ XS 1Q( QIMQG Z KIFK
HYHU ERG\ D\WVP H DERXWKHWH

2 | FRXUH WHUHV QR RQH

WP S®I DQVZ HU EHFDXVH P \

| D(HUGNHG VR P RYH DIRXQG

Z WK KIVNRE \R , QYHG LQ VHYHDO
GLIHHOWS @FHV

, Z DVERW LQ VRXVK ( QI ®QG 1Q
YRXUDHP RXVK 7KDWZ DVP \

ELLYKS@FH DQG IMKDG D QIFH
EHDFK EXWZ H GLGQ\WWI\ VKDW
®RQJ , Z DVVHYHQ Z KHQ KH

P RYHG XVVR 6\ | RUG\VKLLH

Z KIFK KDVQR EHDFK VB SUHWV
P IGMQG Z VK DFRP SOMAD

Gl HIHQWDFFHQWAR VR EBIQG LQ
, GHFLGHG VIKDWAKH RQO Z D\ VR
P DNH | UHQGY DWWFKRRQZ DVVR
FRS\ ViKH DFFHQWRI VIKH GRFDOYY
30XV , KDG VKRXJ KWDERXW
EHLQJ D SRMQUDCDFVRUDQG ,
VHHP HG VR KDYH D SUIRSHQUW
IRUVKDWZ KLFK Z DV.J UHDW
EHFDXVH WWDYHG P HIURP

EHLQJ GHSIHWHG
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$PIQU LV IQWAUHWAQI EHFDX\H,
DA D\ VANHG DPQJ LQ VFKRRO

EXW Z DVSX@BIG VRZ DUGVWDFN
DQG ILIH@ EHFDX\H, Z DVSUHW
JRRG DWAKDW, J RWQVR VIKH
QDVIRQDOMDP DV D MQIRUDQG
P\ SDIHQWFRX@GQW
XQGHUMPQG DRI 7KH\

WHDA@ HG , FRX@ XQ | DW\DQG
WUWRZ VKIQIV Z KIFK , FRX@®
DQG VIKDWI RWP H LQVRR FREBY H

Z VK D SDUADOFKRDUKLS

, Z HQW/R VIKH 8 QLYHUAW RI

/ RQGRQ DQG GIG D WDFKIQJ
GHIWHH 3K\ IFDOHGXFDVRQ Z DV
P\ IWAWEXWAKHQ , GHFIGHG
QHHGHG D VHFRQG RQH EHFDX\H
SHRS®! Z HIHQ WINLQJ P H
VHURXV® WDFKIQJ SK\ IFDO
HGXFDMRQ , Z DVZ RWINLQJ
KRXWDZ HHN FRDFKLQJ DQG
IXI| DOMHWP H Z KIFK Z DV
QRWHD® Z KDW SMQQHG IRUWR
, GIG D VRFLDOVFIHQFH GHJ LHH 1Q
HFRQRP LFVDQG JHRIWSK\ DQG
VKDWI RWP H [ XU HULQVR
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HGXFDURQ ,WGHFUHDVHG P \

Z RIN®RDG E\ DERXW RUWR
DQG , JRWD MRE Z RINIQJ |RUVKH
(8 ZKIFKZ DVP \ \DODMRQ

, GIVWAIVDIQ LQ KDYIQJ KDG
W[ \ HDW/WADFKLQJ H SHUHQFH
DQG Z HQWR ,VID® VR Z RIN IRU
WKH ( 8 1Q D ( XURSHDQ 6FKRRO
WDFKLQJ EIR®J\ DQG

LOVKJ LDVAG VFLHQFH |, Z DV

D@ D\ VWDFKLQJ Z VK DFQJ 1Q
P 1QG 7R J HWIKH DWHMQURQ RI
WXGHQW \ RXEYH J RWR
SHURWP | \RX Z DOWKHP VR
OMAQ \ RXEH J RAWR WIDQG RQ

\ RXUKHDG QMDD 6R , FRX@®
DFVWD@ GR VIKDW, FRXGS

SK\ IFD® GR D KDQGWIQG IRU
KD® DQ KRXU

7KHQ, P RYHG R/ X[ HP ERXU
W[ \ HDW @WAUDQG ILQMKHG P \
FDUHHUWHUH 7KDWFIW KDVD
YHU LQVUHVAQ) FLRW\VHFVRQ R
SHRS®! / RWRI Gl HHQWSHRS B
DQG VRP HZ KRZ RINDV
WDQVDVRY / X[ HP ERXW VD

| DQVDMAF FRXQW DQG \WIIQJ XDO
\R, SIENHG XS D QXP EHURI
@QIXDIHVZ KIBI, Z DVVKHH

Z KIFK KHBHG P H

, Z DVGRIQJ WIDQGXS DWSDUWAHV
DQG SHRS® VDIG ARX VKRX@
NRLQ ViKH DFVIQJ J LRXS KHUH BDQG
,\DIG A H®Z KR DIHVKH "B5R |,
IRXQG WHP NRIOHG DQG VKHQ LW
VRRNRII , Z HOWEDFN VR

( QI ®QG DQG GIG Z HHNHQG

Z RUINVKRSVDQG Z HHN BRQJ

Z RINVKRSVZ RINIQJ Z VK

Gl HHQWSHRS ®1 GNH - RKQ

0 DORYIFK ,\WD@NLQG Rl VHHP HG
VR AHP HB$ FMQJ Z DVP H

, GIG SUIRGXFVIRQV Z VK VIKH

1 DARQDO7KHDWH Z KLFK DA D\ V
VRXQGVIP SUHVMYH EXWRI
FRXUH Ll MZ DV( QI @QG LW

Z RX@ KDYHEHHQ - XGL' HQFK
DQG + HBIQ 0 LLLHQ Y%XW

I X[ HP ERXW KDG DWUDFWAG
SHRS®! @\H - RKQ 0 DOIRYLFK VR
FRP HIWRP 3DUVZ IVK VKH
3DUMDQ JRXS R, IRTRZ HG
KIP RQWIJH

P HWP \ Z IH Z KR VILRP

0 IFKLJDQ DWD VIKHDWH

Z RUINWKRS 1Q/ X[ HP ERXU
6KHVDWDIOHG QXUH IRP  KHWH
DQG Z HQWR 8 QLYHUW RI

0 IFKLIDQ

HKDG GRQH D SIRGXFVRQ
VRI HIKHUZ KHQ VKH GLYRUFHG
KHUKXVEDQG DQG Z DVJRIQJ
EDFNVRVKH8 6 , IKRXJ KW
A HDZ HWKRXT HD® J HWR
NQRZ HDFK RVKHUILWAMBVR \KH
P RYHG IQURP \ KRXWH : H@EH
FHOEWDMQJ RXU WK
DQQLYHUDY DAOKRXJIK Z HEYH
JRWLYH\ HDW/VRJI HVIKHUSURUVR
JHMQJ P DUIHG \R Z HYH EHHQ
VRIHWHUQHDU®  \ HDW/DQG
P\ VRQV@RYH KHU

7KHP RYHVR O IFKLIDQZ DV
NLQG RI D QHI DWYH IRUP H
EHFDXVH Z HZ HUH UHD@® J HMQJ
JRIQJ 1Q/ X[ HP ERXU %RWK R
XVKDG EHHQ FDWAIQ \RP H
QDVIRQDCSIRGXFAWRQVDQG Z H
KDG RXURZ Q WDGIR SIRIWDP  RQ
5DGIR/ X[ HP ERXW Z HZ HH

Z UMQJ WXIT DQG VIKLQJ VANH
DWW

YXVKHUSDUHQW Z HUH J HWIQJ
R@ LQ DI H DQG VKH Z DOWAG VR
VSHQG VKHIU@WWHZ \ HDWY/Z IV
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WHP KHUH VR Z H UHOWAG D KRXVH RXWQ 0 DUQH &IW RXW
VKHUH RQ VIKH 6 W& @IUS LYHULQ 3 RUM- XLRQ , Z DVZ DOIQJ 1Q
0 DUQH &IW RQ VIKH GD\ DIVU&KUMP DV Z H FD@W/AR] LQJ

' D\ DQG GMVFRYHWHG D QHZ VKHDWH VIKDWZ DV EHLQJ
QMDD DAVHP EGIG ILRP D EXLABIQ) QRWGIWP LMUVR RXU

&XOXWDO( [ FKDQJ H KHWH LQ 6 DAQH
, VSRNH VR VKH RZ QHWY/ DQG Z H ILQIVKHG XS KDYIQJ GLOQHU
VRI HVIKHU 7KHQ Z H ERVIK J RAFDVALQ VIKH YHU [ LMAS @)\
VKCHUH DWHCH 5 LYHUMGH $ W& HQWAU Z KIFK LVQRZ DQ
HWIDE @A HG VIKHDWH 7KH DFVWD@ UH HUVR MDVVKH & LQL
6WDVRUGB, W/DP D] LQJ 7KH EXLOD KRWCDRQI GH LW
DQG IMKDVVE R VIKHDWHV

H GLG WMDWDQG WKHQ , WIDWMG JRIQJ RII RQP \ RZ Q
DXGIMRQLQJ IRUMXII :  H ERVK J RAFDVALQ GLI HIHQWRBNV
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IRUDIHZ \ HDW/ Z KHQ , W\KRXJ KWMZ RX@ EHQIFH LI Z HKDG
RXURZ Q WKHDWH FRP SDQ\ VR W DQG GR VKLQJ VVIKDWRVIKHU
SHRS®1 DUH QRWGRLQJ

6R Z HWIDUMG 0 LQG 7KH* DS 7KHDWH 3 LRGXFURQVKHWH LQ
0 LFKL DQ XVQJ WKH 7KHDWH 1 RYD 1Q $ QQ $ LERUDVD EDWH
7RGD\ ZHYHEHHQOFN VRILQGVKH ~ &X@XWDO

( [ FKDQJHVR XVH EHFDXVH QRZ Z H@YH LQ 6DAQH ,\W/.J UHDW
EHFDXVH Z HZ DQW/R H SDQG Z KDW/J RIQJ RQ KHWH DQG
EUQJ @YH IKHDVAUVRR 6 DAQH

( YHU RQH SUIREDE® KDVD GLIHHQWIHZ RQIWEXWP \ YIHZ
LV VK DWAKHDWH DARZ V SHRS® VR FRP H DIRQJ DQG

P P HUHVKHP VHOHV Z VK LHDCSHRS®1 1Q UIHDOAP H GRIQJ
VRP HVKLQJ VIKDVWINHV VKHP  LOVR DORVKHUZ RUTS LDVIKHU
VKDQ D |WWFLHHQ 1 RWKLQJ DJ DIQWI @WFUHHQV , YH XVHG
MP DQ\ IP HVDQG , WIQN VIKHIHVD Z D\ Z H KDYH VR DOR
P HUHWHVE R VKHVH GD\ V

YXWZ VK VIKHDVWH V% D UHDOVHWZ Vi LHDO XUQWKUH LHDO
SHRS® DQG IHDODSSRUAZ VK SHRS® RQ WIRJ H <RX IHHAW
, KRSH WWH DXGLHQFH | HHYY LW, W/ D ULHDO YLVFHUDO

H SHUHQFH ,W/VRP HWKLQJ WDWSHRS®1 FDQ J R VDO DERXW
DIVALZ DUGV RUKRSHIX@ WH\ Z L@7KH VINH VKDWZ VK
VKHP DQG Z L@ DQWWR FRP H EDFN VR VHH VKDWNLQG R

WKLQJ

7KHDWH LV VSHFLDODQG Ll D GRZ QVRZ Q @NH VKLV KDV D
VMHDWH VSDFH SHRS® FDQ KDYH D UHD@ J LHDWQL) KVWRXW
7KH FDQ JR RXWDQG KDYH D P HDORUD GUOQN LQ EHVE HHQ
DQG VWD XQIT XH H SHUHQFH

7KHYIEWDQR\ J IDQWDARZ HG XVVR SXUFKDVH KLI K TXD@W
@ KWQJ Z KLFK Z H FDQ DFVD@® MWAUKRSHIX@ VXVSHQG
ILRP D WDIODQG Z HFDQ WHGLLHPWIHP L) LRSHUDWAG
KLIK TXDOWV VSHDNHWY D VRXQG ERDUG DQG DOR D @ KWQJ
ERDUG ,VB/\WIVIA Rl VIKH DUV, WK DVQ DULLYHG \ HWE HFDX\H
MVRQ&29," EDFNRI EXWW EHHQ SXUFKDVHG DQG Z L@
UHD@ KHS FUHDVA VRP H LOWAHWQ) @ KVIQJ SGRW

P QRZ DQG, WDUMG IO VKHDVWHDW  7RR WKRUAR

WP H UHD@ WNHHSVP H\RXQJ ,\VB&/VKH@HE®RGRI P \
@H 7KH ®OWMR®, SO\ HG, GLG QHDUWD @HY RQWIDIH
IRUVZ R KRXW QROWRS YIWXD@® Z MK D P LOXVM EUHDN

MVEWRXIKWP H IQVR FROVDFWZ IVK SHRS®1 Z KR, VKDUH D
GWRI LOWHVAZ VK 96XWP RUH VIKDQ VIKDWIWW HQDE G P H
VR I1QG P \ VHO LQ GLIHIHQWZ D\ VDQG DOR FRP HRXWRI
VKRVH SDUVP D\EHDP RUH VHQUMYH SHURQ Z KIFK , KRSH
,DP EXWDWGIDWP RUHDZ DUH

2$GUDQ’ UIH 0 LQG VIKH* DS 7KHDWH 3 IRGXFURQV
&X@XWDQ [ FKDQIH
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