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3KRVRVDQG 6VRU E\ 3KLO( LFK
6VRU YLGB! 6 RFLDODV SDUARI ViKH
0 LFKLIDQO DIQ 6WHHWEVRU

6 HUHV

7KLV LV DFVXD@® VIKH VIKLLG
EXIQBLQI RQ VKLV MW 7KHWH Z DV
D Z RRGHQ FKXUFK KHUH LQ WH

V DQG WMHQ DIRXQG D

WRQH FKXUFK Z DVEXIO\EXWZ DV
VRUWQ GRZ Q 7KH EXLABLQJ
WDQGLQJ KHIHQRZ Z DVD
FKXUFK EXIOVZ IV Z DUERQGV
ViKH FRQJ UHJ DMRQ KDG ERXJ KW
ILRP : RWB: DU, DQGWHQ
GRQDIG 7KHQ WKH\ VRRN EUFNV
ILRP D@RYHUVIKH VRZ Q VR EXLB
ViKH Z DQY DQG SMWHILHG ViKH
LOVGH RI IMWR FRQWAKFVWH
FKXUFK

VB VDWYDFDQWWQFH DERXW
DQG Z HBH LQYHWAQJ 1Q
VKLY EXLABIQ) EHFDXVH WZ DV
UHD@ VIKH VIKIQJ KRTBLQJ WKH
QHLI KERWKRRG EDFN 7KLV

VHYHQ WRXVDQG FDW/J R GRZ Q
VKLY \MHHWD Z HHN

KHQ SHRS®I FRP H LOVR VIKH
FIW RI / DOMQJ ILRP \iKH
QRUMHUD VXEXLEV WH VHH VKLY
EXIQBLQJ | MW ERDUGHG XS DQG
GHWHIFWZ KIFK IMKDVEHHQ IRU
VE R GHFDGHVQRZ \KDWKDVD
ELJ YWWXDOP SDFWRQ Z KDW
SHRS®1 VIKLON DERXVWKLY DUHD

6RP HWKLQJ KDG VR EH GRQH
Z WK VKLV EXIGBLQ)  EXWGHVS VA
W K MWRUFDOW QULFDQFH IWZ DV
FRP SGMADY XQHFRQRP LFDOQR
SUYDW GHYHRRSHUZ RX@ EH
DE®! VR VONH IMRQ ,\WZ RX@
FROVQXH VR MMWDFDQWRU
GHFDGHV DQG NHHS ViH

FRP P XQW ILRP P RYLQJ

IR DUG

7KLV/IVD SIREGP \VKDWQHHGV
SXEQF IXQGLQJ DQG WMDVB/
ZKHHZ HFRP HIQ
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KDWZ HGR DWO LFKLI DQ &RP P XQIW &DSIVIDALY DI J UHJ DV SUYDWA SKIDQWRSLE DQG SXEQF IXQGLQJ VR VROH SLREGP VAN
WLVVRDFRP P XQWW FDQP RYHIRW DG : HKDYHDFFHW VR D RWRI SKIMQWKURSLE DQG SXEQF IXQGVWMDWKHS XV GHYH®RS
YDFDQWS LRS HUAHV RWHWY FDQBVDQG EHFDXVH RI RXUVI WIVXV Z H KDYH VRP H I LQDQFLDCDGYDQVIR) HV KDAD SUYDWA GHYH&RS HU
GRHVQWKDYH : HFDQ DIIRUG VR VDNH VRP HOXP SV SUYDVIA GHYHBRSHYY FDQB\DQG VINLQJ RQ SURMIFW QNH VKLY LV RXULR®! LQ VKH
GHYH@RSP HOWHFRV WP
7KIVIVD P LAIRQ GHYHIRSP HQWDQG RXUNRE LVVR EUGJHDFRP P XQIW ILRP D SURMIFWINH KLY VRR \P DU

DQG GHYH®RSP HOW : HW VR VHWAKH WIDJ H IRUS UYDVIA GHYH®RSP HOW/R GR Z KDWY VXSSRVHG VR GR
Z HVHWI RRG LHQW VKH DHWKHVIE RI ViKH EXLOVHQYLLRQP HQWDQG J HWUHVPLCDPVMW LQ P RURQ VR ViKDWS UYDVI GHYHE&RS HWY FDQ
FRP HLQ EHKIQG XVDQG LQ IL@' HYHBRSP HQB/DP RP HOWP VSRUNO \ NRE LVVR VIDNH D @MBI QXJ JHWRI P RP HQWP DQG SX\K

MRYHUD ELJ KXP S VKHFRP P XQIW FDORB\RYHUFRP HZ IWKRXWWRP HKHG 2 QFH Z HBH DWIKH VRS RI VIKDWKLOVIKH S UYDVIA VHFVIRU
FDQ FRP H1Q DQG GR Z KDAWV/ VXSSRWHG VR GR

" HVSIVIA VKH FKDABIQJ HV Z KDWZ HKDYH LQ 2 @ 7RZ Q/ DOVIQJ LV D SHUHFWHWXS |RUVIKLY NIQG RI SURMIFW7 KH GHYHIRS HWY KHH
DUH DOR EXVMIQHWRZ QHWY 7KHUHE/D BRI LHVILCHQHW\ KHUH DQG P RP HQWXP

6R Z MK WKLV EXIGBLQJ Z HBH JRIQJ VR GR SDINIQJ  RITLIFH UHMGHOWDCDQG UHVILO7KHWH Z LKCEH D FRQIHUHQFH LRRP - Z IMK VIKUHH
RUIRXUMQJ &1 RITLFHVIRUUHQWS QRFDOFRITHH VKRS LVRSHQLQJ IW VK LLG GRFDRQ KHUH RQ VKH ERWRP  |(RRUZ VK D @MB1 RYHU
VT XDWUH HHW
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7KH BHDOR JRIQJ VR KDYHD
@ XRUQFHQWH DQG EH RSHQ
XQUODERXW SP  DQG WMDW
Z L@EH QHDW RUVIKH

FRP P XQW

2 QHVKIQJ 2 @ 7RZ Q/ DQVQJ
QHHGVLVP RUH LHMGHOWDO
GHYHBRSP HQWR VXSSRUMKH
UHVIDLBAY 7KH UHVILOVFHQH KHUH
1V J UHDWEXVWAHUH DUH D

QXP EHURI RZ QHWKHWHZ KR
DFVXDQ P DNHVIKHLUP RQH\
GRIQJ VRP HVKIQJ RWHUVIKDQ
UHVIDLODQG D GRWRI UHVIDLOKHUH
GHSHQGVRQ LQFRP H ILRP

I HWIYDY

BRKRZ GR\RX LHQIRUFH
UHVIDLCZ. KL QRWERVIQU VKH
XQITXHFRP P XQIW \ RX KDYH"
7KHUH DUH QRWP DQ\ DUHDV @NH
2 @ 7RZ Q/ DQMQJ Z WK \R

P DQ\ FUHDWYH\P D@
EXVIOHWHVLQ RQH SOFH R

Z HQHHG VR SIRWPADQG
LQFXE DV VIKDW

7R VWHQI VKHQ UMVIDLCY. KL
NHHSLQJ VIKH FXOXWH Z H QHHG
VR LQFUHDVH LHMGHQWDO
GHOMW 1 \ RX RRN RXWRI VKLV
EXIQBIQI \ RX @VHH DORZ
GHOMW KRXMQJ DAVWKH Z D\
DURXQG |RUHYHU ,Q D UAVIDLO
GLMMPWINH VKLY \ RX QHHG

KL K UHV.GHQUDOGHQUW VR
LQFUHDVH WDI I LE 7KLV DUHD
QHHGVP RUH SHRS®

6R DRQJ Z VK GHYHBRSLQJ WKLY
EXIQBIQI Z HYH J RWMMAV
VXURXQGLQJ WKLY EGRFN DQG
S@QWRGRDQRKHU  XQW
Rl IMMGHQWDCZ WKIQ DVE R
E@FN WDGLXV

,VEDEH QHDWZ KHQ LV GRQH
EHFDXVH Z HBH J RIQJ VR GR D@D
VKKH XUEDQ GHYHARSP HQW
WKLQJ V QHHGHG | RUDQ DFVIH

0 DIQ 6WHHVE

@ UF + DQQD SUHVGHQWDQG
&(2 RI 0 IFKLIDQ&RP P XQW
&DSIVIPO7HP S %XITBLQJ
HQRYDMRQIQ 2 @ 7RZ Q

/ DQUQJ
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